Advanced Level

Economics (AQA)

Entry requirements for this subject:
Grade 5 in Maths

A Level Results 2024
36 students
A*-B = 53% (19 students)
A*-E =100%

THE COMMON QUESTION — “SO WHAT EXACTLY IS ECONOMICS?”

In short Economics is the study of scarcity. It will allow you to understand the forces driving things like the price of ail,
exchange rates and the level of unemployment in an economy.
Examples of what you will look at :

Government debt — how does it build up; does it matter and what should be done?
Unemployment: why does it rise and what can be done?

Exchange rates: why are they so variable, and why do they matter?

Prices: why do they always seem to rise?

Business: why and how do firms compete?

The subject is split into two main sections, microeconomics and macroeconomics. Whereas macro looks at the big
issues affecting the economy as a whole (unemployment, inflation, growth and so on), micro looks at a smaller scale;
the pricing of individual products like oil or gold; the salaries paid to different people, and the reasons for any
differences.

The feel of the subject is one which looks at the reason’s changes occur, and builds models to help you to analyse
changes. Hence a student having studied Economics would understand clearly why the prices of products or
commodities such as oil, copper or gold may fall and rise. They would understand how the UK government got into so
much debt and the extent to which this matters.

Taken together, micro and macroeconomics give a complete understanding of the economy as a whole that will be
valuable in career terms as well as bringing an increased understanding of the last five minutes of the news!




WHY TAKE ECONOMICS - THE WARM REASONS

No other subject will give you the same insight into the key issues affecting your everyday life. The subject will
challenge you and educate you in how the world works.

With the cost of living crisis, recovery from COVID19, Brexit, global warming, increasing political division, growing
income inequality and the challenges facing health and social care, Economics has never been more relevant or
important.

Many students take Economics as their last choice but end up enjoying it the most.

WHY TAKE ECONOMICS - THE COLD REASONS

Viewed by Universities and employers as a “rigorous” A level because of the analytical skills it teaches. Although not a
“facilitating subject” it is viewed by Russell Group universities as a “suitable A level”. According to the Guardian pupils
are “increasingly shunning so-called "soft" subjects in favour of science, economics and maths”.

Statistically, those students who do take a degree in Economics on average command higher starting salaries out of
university, and are more likely to make it into the 'elite' graduate jobs in areas such as management consultancy. A
study by the Institute for Fiscal studies found that Economics graduates median wages 10 years after leaving
University were second only to those taking medicine amongst all degree subjects.

WILL ECONOMICS SUIT ME?

Yes, if you’ve got an interest in knowing more about the way the world works. Students take Economics in
combination with a very wide array of other subjects — everything ranging from Art and English Literature at one end
to Further Maths and Physics at the other. The subject does require hard work and both literacy and numeracy skills.
You will be working with data and be required to make simple calculations (such as percentages) but you will also
have to write essays.

HOW WE TEACH THE SUBJECT

Classes have the same teacher for all their lessons. We introduce and teach the Economic theory then look to apply it
to real-world scenarios. We believe in trying to use recent events to make the subject up-to-date and engaging. We’'ll
frequently use short video clips to bring the subject alive. We also believe in frequent use of exam-type questions
which we introduce as early as possible so students master the technique of tackling these. We set homework every
week often two pieces in Year 12 and three in Year 13.

DO OUR STUDENTS TAKE THE SUBJECT FURTHER?

In short many do. In the past two years sixteen students have gone on to study Economics at top universities
including LSE, Nottingham, Manchester, York, Birmingham, Newcastle and Sheffield. But many others have started
courses in related fields such as Business Management and Finance. We’ve had previous students go onto to study
Economics at Cambridge, Oxford and Durham. We even have a past student at the Bank of England.




